
ST ATE OF SOUTH CAROLINA 

COUNTY OF GREENWOOD 
OPTION AGREEMENT 

THIS OPTION AGREEMENT ("Agreement"), made and entered into as of the 5th day of 
February, 2025 by and between SWANN MEADOWS LIMITED PARTNERSHIP, a South 
Carolina limited partnership (hereinafter called "Seller"), and FITCH IRICK SC LLC., a South 
Carolina limited liability company (hereinafter called "Buyer"); 

WITNESS E T H: 

That for and in consideration of Ten and No/100 Dollars ($10.00) (the "Option Money") and 
other good and valuable considerations paid to Seller by Buyer, the receipt of which is hereby 
acknowledged, and in further consideration of the mutual promises and conditions expressed below, 
Seller hereby grants to Buyer, its successors and assigns, the sole and exclusive right to purchase, at 
the price and subject to the terms, conditions and provisions hereinafter stated, that certain tract, or 
parcel, ofland located at 1091 Parkland Place Road, Greenwood, South Carolina commonly known 
as the Swann Meadow Apartments , and being more particularly described on Exhibit A attached 
hereto (the "Property"). 

NOW, THEREFORE, the parties hereto agree each with the other as follows: 

1. Term. This Option shall become effective as of the date set forth above and shall
exist and continue through midnight on the 31st day of December 2026, at which time it will expire 
(the foregoing time period and any extended term, if any, shall be deemed the "Option Term"). 

2. Option Money. The Option Money and Additional Option Money, if any, shall be
credited against the purchase price of the Property. 

3. Exercise of Option. The option herein granted may be exercised only by the giving of

written notice of exercise of the Option to Seller by Buyer, which notice shall be in accordance with 
the provisions of Paragraph 12 hereof, and which may be given at any time within the Option Term. 

4. Purchase Price. The Purchase Price for the Property shall be: (i) cash in the amount
of $347,005 plus (ii) the assumption of the outstanding principal and interest owed on Seller's 
existing loan from the United States Department of Agriculture, Rural Development and the 
repayment of South Carolina State Housing Finance and Development Authority HOME Loan as of 
the Closing Date. 

5.Closing Date. Closing on the Property shall be no later than December 31st 2026, or
earlier upon no less than five (5) days notice to Seller. 

6. Title. At Closing, Seller shall deliver to Buyer indefeasible and marketable fee
simple title to the Property, free and clear of any deeds of trust, liens, security interests, 
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The total purchase price is estimated to be $1,573,155.












